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2SSB 5333 - H COW AMD
By Comm ttee on Fi nance

Strike everything after the enacting clause and insert the
fol | ow ng:

"Sec. 1. RCW 84.55.050 and 2003 1st sp.s. ¢ 24 s 4 are each
anmended to read as foll ows:

(1) Subject to any otherwise applicable statutory dollar rate
limtations, regular property taxes nmay be levied by or for a taxing
district in an anount exceeding the limtations provided for in this
chapter if such levy is authorized by a proposition approved by a
majority of the voters of the taxing district voting on the proposition
at a general election held within the district or at a special election
within the taxing district called by the district for the purpose of
subm tting such proposition to the voters. Any election held pursuant
to this section shall be held not nore than twelve nonths prior to the
date on which the proposed levy is to be nade, except as provided in
subsection ((3)Xb))) (2) of this section. The ballot title of the
proposition shall state the dollar rate proposed and shall clearly
state ((any)) the conditions, if any, which are applicable under
subsection ((£3)y)) (4) of this section.

(2) Subject to statutory dollar limtations, a proposition placed
before the voters under this section nmay authorize annual increases in
levies for nmultiple consecutive years, up to six consecutive years
during which period each year's authorized maxinumlegal levy shall be
used as the base upon which an increased levy |limt for the succeeding
year is conputed, but the ballot proposition nust state the dollar rate
proposed only for the first year of the consecutive years and nust
state the limt factor, or a specified index to be used for determ ning
alimt factor, such as the consuner price index, which need not be the
sane for all years, by which the regular tax levy for the district may
be increased in each of the subsequent consecutive years. El ecti ons
for this purpose nust be held at a primary or general election. The
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title of each ballot neasure nust state the specific purposes for which
the proposed annual increases during the specified period of up to six
consecutive years shall be used.

(3) After a levy authorized pursuant to this section is nmade, the
dol I ar amount of such levy shall be used for the purpose of conputing
the limtations for subsequent levies provided for in this chapter,
except as provided in subsection((s—3—=anrd—+{4))) (5 of this section.

((63))) (4) If expressly stated, a proposition placed before the
voters under subsection (1) or (2) of this section may:

(a) Limt the period for which the increased levy is to be made;

£¢))) Limt the purpose for which the increased levy is to be nade,
but if the limted purpose includes naking redenption paynents on
bonds, the period for which the increased |evies are nade shall not
exceed ni ne years;

(())) (c) Set the levy at a rate less than the maxinmum rate
allowed for the district; or

((e)—Provi-de—that—the

) (d) Include any conbination of the conditions in this
subsecti on.
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((4)Y)) (5) Except as otherwise provided in an approved ball ot
measure under this section, after the expiration of a limted period
under subsection (4)(a) of this section or the satisfaction of a
limted purpose under subsection (4)(b) of this section, whichever
cones first, subsequent |evies shall be conputed as if:

(a) The limted proposition under subsection ((£31)) (4) of this
section had not been approved; and

(b) The taxing district had nade | evies at the maxi mnumrates which
woul d ot herwi se have been all owed under this chapter during the years
| evies were made under the limted proposition.”

Correct the title.

~-- END ---
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